
A Case Study (2)

• Speak to the Trustees post-completion
– Industry Scheme : no problems

– Scheme One : approach the Pensions Regulator

– Scheme Two : no problems

• The Pensions Regulator’s response
– Use your Trustee powers

• Negotiated settlement with Scheme One post-completion

Summary

• Assessing whether to go for clearance is a cost benefit  
analysis
– The “price” of certainty vs the risks

• The considerations:
– “connected parties”
– “avoidance”
– “financial detriment”
– “insufficiently resourced”

• What can the Trustees do?
• Wind-up
• Contribution rule
• Investment strategy

• Always try to keep the Trustees on board

Questions
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